
Agenda Item# 17 

Monmouth County Board of County Commissioners 
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Agenda: Bond Ordinance providing an appropriation of $87,000,000 for various 
improvements and purposes for and by the County of Monmouth, New Jersey, and 
authorizing the issuance of $82,650,000 bonds or notes of the County for financing part 
of the cost thereof. (Second Reading) 
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.:BOND ORDINANCE PROVIDING. AN APPROPRIATION OF 
$87,000,000 'FOR VARIOo:s IMPROV,EME]'{TS .A~D :PURPOSES 
;FOR AND BY,' THE COUNTY.·'oF MONMOU,TH, NEW JERSEY, 
. AND AUTHORIZmG THElSSUANCE Oli' $82,650,000 BONDS OR 
NOTES OF THE COUNTY '.FOR FINANCING PART OF THE 
COST THEREOJJ' 

BE IT ORDAINED, 'DY THE 'BOARD OF COUNTY COMM[SSIONERS OF nm COUNTY 
OF MONMOUTH, NEW ·JERSEY (not less than two-thirds of a:11. members thereof' affirmatively 
concurring) .AS FOLLOWS: 

'SECTION :l: 

The imp1·ovemerits described.in Section 3 of.this bond otdinance (the "Improvements''.) are hereby 
authorized to be. undertaken by the County, of Monmouth,, 'New Jei-sey· (the HCounty") as general 
improvements. For the· .said Jmprovements there: is 'here~y· a_pp1'0priated the ai:nount of 87,000,000, aitch 
sum:inoludes the stun of $4;350,000 as the clown payment (the ••Down Payment'') ·,for the Improvements 
required.by the Local Bond Law ·of the State of New Jersey, constituting Chapter·2 of Title 40A of the New 
Jersey Statutes, as amended ancl supplemented. (the· '~Local Bond .Law''). The Down, Payment is now 
available by virtue·of provision in. one or mo1'e p1'eviously adqpted budgets for down .payments or capita1 
impl'oyement pumoses. 

SECTION 2: 

In orde.r to finance the cost of the Improvements not covered, by. the application of.the Down 
Paytnent, negotiable bonds of the Col.lllty are herehY' autho.dzed, to 'be isslled. in the ptmcipal amount of 
$82i6501000 pursuant to the provisions of the Local Bond Law (the ~·'Bonds'} Ji:t. anticipation of the 
issuance of the Bonds and to temporarily finance said :imp.rovements ot pun:,oses1 :11egotiable bond 
antic~pation.notes ofthe County are ,hereby authorized to be.issued :in. the principal amount not exceeding 
$82,650,000 P,Ursuarit to the provisions of the Local Bond1,aw (the 14Bond.Anticipation Notes" or 1'Notes''.). 

SECTION 3: 

(a) ·The Improvements authorized. and the purp_oses fo~ which. obligations are .to be:issued 
hereunder, the estimated oost of each, Improvement, the appropriation. therefor, the estimated .maximum. 
amount, of Bonds or. Notes to 'be·.issued ;for· each.]inp.rovement, and.'tlte p'eriod of usefulness· for· each. 
Improvement are as set forth.in Exhihit;.I attached hereto. 

(b) ·The estimated maximum amount of Bonds or Notes to "be issued :for the purpose of 
financing a portion of the cost of the Im:proyements is $82,650,0.00. 

(c) ·The estimated cost. of the Improvements is $87,000,000, •which amount represents the 
initial appropriation, made by· the County. The excess of the· appropriations made for ·each of lhe 
Improvements over the estimated.maximum amount ofBonds ar?-j'otes a4ihorizeil to be·isslledtherefor is 
the amount of the Down Payment. 

Introduced on: May 9, 2024 
Adopted on: May 9, 2024 313.7449,1 01S606-53J12 
Official Resolution#: 2024-0004 
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SEC1JO"N 4: 

All Bond Anticipalion.::Notes iss11ed hereunder. shall mature at sqch times as may be detennined by 
the Dh·ector. o:f Finance of the County (the "Director. of Finance!'); provided that no :Note shall mature. later 
than. one year from .its date. The· Notes shall bear .interest. at such.rate or rates and be in ·such form, as may 
be determined by the Director, of Finance. n1e Director of Finance shall determine all matters in connection 
with Notes issued.pursuant to this ordinance, and.the signature of the Director of Finance 1mon the Notes 
shall 'be. conclusive· evidence as to all. such determinations. All Notes issued 'hereundennay be renewed 
from time to time subject to the provisions of Section 8(a) of the Local Bond Law. The 'Director of Finance 
is hereby authol'ized to sell part·or all.of the Notes fron1.time to time at public or private sale and to deliver· 
them to the ·plu·chasers thereof UP,On t·eceipt 0£-payment of the ·purchase ,price plus. accrued. interest from. 
'their dates to the· date of delivery ·thereof. The Dfrector of :Finance .is directed to report in writing to the 
Board of County-Commissioners of the County-at the meeting ne.x.t succeeding the clate·\.vhen.anysale or 
delivery of the Notes pursuant to this ordinance:·is made. Such. rep_ort··must include the amount; the 
description, ·the ,interest, rate and the :matutity· schedule of·the :I'{ otes sold, the price obtained and the .name 
of the_purchase1·. · 

SEC1J01'l S: 

The· capital budget of the County· is hereby amended to conform •with jhe. provisions of this 
ordinance to the extent of any inconsistency herewith. The resolution.'in the form.promulgated by the Local 
Finance. Board showing full detail. of'the amended capital budget and capital program as approved ·by the 
Directoi:,. Division of.Local. Government. Service&~ Department'of Community·Affairs, State of.New·JerseY' 
is on.:file. With the Clerk of the Board .of County Commissioners and is available. for ,P.Ublio:inspection .. 

'SECTION 6: 

The following additional mattet'S are he,:eby detenuined, declare41 recited s.nd stated: 

(a) ·The Improvements described.in Section:3 o(this bond ordinance are·not cul1'ent expenses~ 
al\d m·e capital improvements or. properties that the County may lawfully make or acquire as general 
in1p:roveme:n1s1 and:no,part of the cost thereof has been.or shall bo specially assessed.on.property ~pecially 
benefited thereby. 

(b) The average period of usefulness of thelmpl'Ovements, 'within, the' limitations of the Local 
Bond .Law, taking into consideration the respective amo1.mts of all obligations authorized for.·the several 
purposes1 according_ to the reasonal:ile life tl1ereof computed from the date of the Bonds authorized by this 
bond ordinance, 'is .13.82 years. 

. ( c) n1e S~pplementalDebt Statement requited by the Local.Bond Law has been duly prepared 
and filed in the office of the Clerk of the Board of County Commissionors and a complete executed duplicate 
thereof: has been filed in the office of the Director, Division .of Local Government Se1·vices, Department of 
Community Affairs, State of New Jersey. Such. statement. shows that the .gross debt of the County, rui 

def med in the .Local Bond law; is increased by the authorization, of the '.Bonas and'1'j'ot~ p1·oyided ·in, this 
bond ·ordinance. by $82,6'50,000 and the obligations authorized herein \Vilt be within, all 'debt limitations 
presoribe,1.'by the LocaLBondI,aw • 

. (d) An aggrega~e amountn9t exceeding $,151000?000 items of e~P.ert<Je,listed in and pennitted 
under Section 20 of the Local..Bond Law is.included in the estimated cost of the Improvements, as indicated 
herein. · 

Introduced on: May 9, 2024 
Adopted on: May 9, 2024 
Official Resolution#: 2024-0004 

313.7449,1 0l!i606·!i3312 



Agenda Item# 17 

SECTIO"N 7: 

Any funds receiyed from. fone lo tin1e by the Co1.mty ~s cotttdbqtions ·tn. aid of financing the 
pmyoses described -in Section 3 of tl1is Ol'dinance shall. ·be. used. for financing said Jmprnvements by 
application thereof either to direct._:payment of the cost of said Improvements or to the payment or reduction. 
of the authorization of the obligations of the County authorized therefor by this Bond.Ordinance. Any such 
funds received may, and all such :funds so.received, which arc not tt)quircd,fo1· direct payment of the cost of 
said. Improvements shall, be held and applied by ihe Couiity as funds applicable only to ·the ·payment of 
ob.ligations of the County authorized by this.Bond Prdinance. 

'SECTION 8: 

The fultfaith.and credit of the County are hereby pledgecl.to the punctual:payment of the-principal 
of and interes·t on :the obligations authorized 'by this bond ordinance. The obligaticrns shall.'be· direct1 

unlimited obligations pf the ·county; and the: County .shall be obligated to le".y- ad valorem taxes up,on all 
the taxable:property within the Coun~y for. the'.payment of the obligations and·the interest·thereon·without 
limitation of rate or·amou.nt. 

SECTION'.9: 

The Dh-ector of .Finance of the Co1.1nty .is ·hereby authorized 'to ·prepare and to 1.1pdate· from time ·to 
time as necesszjy a financial disclosure documentto be distributed in connection.with the sale of obligations 
of the County and ,to execute such dlsclosW'e document on behalf of the C,ounty. The Director of .Finance 
is further authorized to enter. .into the. appropriate tmdertaking to provide secondary market disclosure on 
behalf of the County pursuant to Rule 15c2-12 of the·Securities. and 'Exchange Commission (the ~!Rule'~) 
for llie benefit of holders and beneficial:owners of obligations of the.County and to amend such undertaking 
frnmtime to time in comiectionwitb any change in1aw5 or.interpretation thereot~·provided such undertaking 
is and continues to ·be, in the opinion of a nationally .recognized bond counsel, consistent, with. the 
requirements o( the: Rule. .In, the ev.ent- that the County foils to comply with its unde11akiugl the. County 
shall .not be liable for any monetal'y damages, and:the ·remedy shali. be limited to. specific perfom:tance of 
the ·undert~g,. 

SECTION:10: 

This Bolld Ordinance constitutes a declaration of official intent under Treasury Regulation Section 
:L J.50,-2. The County reasonably expects to pay·expenditures with respect-to the Improvements ·prior. to the 
date that; County incurs debt ll b ligations ·undet this Bo.nd Ordinance, The County reasonably e:xpects to 
reimburse such expenditures with ,the. proceeds of debt to be incurred by ,the County ·under, this Bond 
Ordinance. 'lbe m.aximunl(principal.amount of debt expected to be fasued for. payment of the costs of the 
Improvements is $82,650,000. 

SEC:TIONll: 

This bond ordinance shall take effect 20 days after the first publication thereof after final adoptioni 
as proyided by the Local B_ond Law: 

Introduced on: May 9, 2024 
Adopted on: May 9, 2024 
Official Resolution#: 2024-0004 

313,7449.1 015606-!i3312 



.EXHIBIT I: 

Improvements 

1. Acquisition. of information technology eqliipmen~,· 
.including but. not limited to computers and software_, 
tnouitors, ·r,rintersj laptops, copiers.;_ plotters~ scanner:'1,. 
:.licensing, data. stomge, 'and netwo.rk infrastructure. 

2. Acquisition of various information technology 
equipment for the Prosecutor.'s Office; ,including but- not 
:limited to cameras, monitors1 switches., se1:vcrs, and network 
.infrastructure. 

3. Acquisition. of vehicles and equipment :for Recreation 
Commission, including but not limited to groundsmaste1·s, 
blowers, landscape trailer,:P,ark n1dios, pick~!fp trucks; utility 
·yehiole~,-mason dump body,. tractors, skid steer,. turf tractor~,· 
mowel's, seeders_,. aerator and ftte·pu~p skid unit. 

4. Various ·park improvements, including· but not limited to 
general.xenovatlon~, ch'culation (vehicular and pedestrian), 
·yisitor facilities upgrades, playground and sport court 
,improvements,,- plant mate1ia1, emergency .renovations, dam 
s•afoty inspection, pt.•1n1its1. renovations - various parks and 
vegetation management and habitat' restoration - ·variow 
parks. 

5. Acquisition. of various equipment· and vehicles ;for the 
.Department of Public· Wndc.s, including but m1t ,limited to 
piokHup'truoks, chassfa oab with.dwnp body, tandem chas•siS: 
cab ·with dump boi:ly, articulated loader. with attachments., 
back: hoelloader with. attachments, skid steer, with 
attachments, oxcavatoi:~ skid steer~ sport utility vehicles, vans., 
mowers, thermo applicator sweeper,·variable message boru-4, 
tra~ers, 'brine ·mal,eri bdne. application system, .master. 
~pplication systClll;, p_ower was~e~, pipe camera syste~ 
·cbippe:r,. tractors, aerial.lift, fork lift,_,plasma cutting system 
and lighting, radio and associated e9.~tlpment. 

6. Acquisition, of various equipment and vehicles for 
Varim:1s Departments, .including b,ut :not lintlted to spol't 
utility·yehicles2 ·pickwup trucks with accessories, ambulanc<1, 
li@.iting~ radios and associated equipment. 

1: Acq1.1lsition. of vadous equipment for Sheriff's 
Depattment, including 'but, not limited to including 'but not 
limited to replacement of servers and, storage data systems1 

software :upgrade and additional memory for. CAD/RMS 
servers, :upgrade vi:11:ual desktop environment, replacement of 
varlo11s computers~ replace ,mobile drlvers license scanners 
and printersj replace video wall, ·upgrade·wifi access points, 
·upgrade switches, firewalls, and routers, ·upgrade '\'RfiOUS 
radio communication equipment, se1'Yer upgrades~ camera 
upgrades, var~~du~e~9ns • 9,~ciated car~ying 
equipment, bodytop.mtro~ office ~n!l1St various chairs,. 

Official Resolution#: 2024-0004 

Appropriation 
and 

Estimated co·st 

,2,020,000 

.18,190,000 
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·Maximum 
AtnQunt of.Bonds 

or.Notes 

,1,9,19,00_0 

2,669;500 

17,280,500 

4,082,150 

Period of 
us•efulness: 

5 Years 

7 Y,ears 

l.1.58'Years 

l5Years 

U.49Years 

2,850,000 7 Years 

3.131449,1 015600"•53312 



Improvements 

copiers, printers, tasers, drones, body 'warn. and mobile car 
cameras, emergency lighting, antennas, cellular modems.,. 
mobile computers lettedng, cages, and vehicle equipn.le.nt 
vans/trucks., and various . .fire a:nd. ems equipment including 
personal protective gear, defibrillators, strctcl1ers, radios and 
training simulator system . 

. 8. Road improvements, including 'but· not Jimite·d to repair. 
and ,reconstmction of the following· ·county· Roads: Belford 
.Bulkhead (Middletown), Belfol'd Stone Jetty (Middletown), 
County Route 1/Sweeunans Road ancl County- Route. 571 
(Millstone), County· Route 10/W: Front ani:1 Riverview 
:fyleo.ical, Center (Red Bank), qounty Route. 11/Oceanport 
Avenue and Count)' Route 13A/Sycamore Avenue (Little 
.Silver), Co1.mty :Route l2A/Locust :Point Road, and County 
Route 8A (Locust Avenue) (Middletown)~ County- Route 
17/Wayside.'Iload (Neptune), County· Route 20/Main Street 
(.Manasquan), County :Route 3 Corridor. (Ab~rdee:ri), County. 
Route 3 Col'ridor. - P.hase I (Manalapan), ·county· Route 46 
(Colts 'Neok), County Route 520/Newman. Spring :Road 
(Middletown), County Route 520/Wyncrest ·Road 
q._.farlboro), County Route 522/County Route .527A/County 
:Route 527, (Englishtown)j County Route 524 and. County 
Route 18/Belinar Boulevard {Flowell), County Route 524 and 
County· :Route 537 (Ereehold.),. County Route 524/Main 
Stree't and County~Route. 547 (Farmingdale), County. Route 
524 and C,ounty Route· 537 (Freehold 1)\'.P,,), Gounty Route 
524[8irdsall Ri1ad (:F.amiingdale), County Route 524-,Phase 
III (Millstone), County.Route 524 Spur!rilton Corne.r.Road 
(Wall),. C01.mty Route 526 (Millstone), Co1.mty Route 
,527/Conover Street to South 'Main Street (~nglishtown), 
Cotmty·:Routc 55n1iorcau :D1i~e (Freehold Twp.), County 
Route '8/Ocean Bouleyarcl (Atlantic High.land~).,· County 
Route SA and County Route 8B/.Monmouth. .Avenue 
{Middletow11)1 Phalanx Road/Campus Drive (Middletown), 
State :Route· 71/Cotmty· 'Route 547/Wyckoff Road 
(Eatimfown), Wetlands mitigation ·bank - Phase 3 
qlazlet/Keansbru-g). Roadway .resurfacing at ·various: 
locations in the County; curbs and sidewalks; material.supply 
·contracts at val'ious locations in the· Couuty, landscaping,_ 
modernization of traffic signals, acquisition of rlghts•of-way, 
drainage,, design and inspection~ line striping, on~call 
engineering and inspection, e:nyironmental, geqtechnical and 
testing at' vadous locations in the ·county. Bridge 
.improvements, including but not limited. to improvements in 
connection with.County Bridges: A-53a (Colts Neck), .. E-.18 
(Eatontown), E-24 (E~tontown), ~-26, p .. 27 and 'F .. 28 
(Freehold '.l'wp~), :H~26 and -~:-27 (ffolmdel), .HL-1.2 
(Howell), HL-20 (Howell), HL-~ 1. (Howell), HL-45 and HL-
46 (Howell), HL-62 (Howell)~ :HL-9 (Howell), :MA-l l 
(.Matawan), ML-55 (Mal'lboro), MS-48 (Millstone), MS-69 
(Millstone), ~!;,1~,' ~{¥jd~etoWJi)y 0 1\fIAl 8 and MI' -.19 
(Mlddletown)1 ~~~aa1etoVliiJy~ (Highlands)) S-

otficial Resolution#: 2024-0004 

Appropriation 
and 

Estimated Cost 

32,013,000 
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Improvements 

14 (Tinton Falls), S-.15 (Tinton Eall~),. s~26 (I:ittle Silver), S" 
30 (Shr~wsbury '.River), S-43 (~umson), U~l~ (Uppei: 
Ereeho14)~ U-"33 (Upper Freehold), U-7:3 and. U-74 (Upper 
Freeholq), W~22 ·11edestdan Bridge (WaJD, 'W~27 (~pring 
Lake and _Sea OirO, and W-18 Hurley Pond.Dam.(Wal.0, 'U" 
l.8 Indian Lake Dam (Allentown), ·tr"l Red Valley :Dam 
'((Jpper. Freehold) dam.:inspection, engineering design and 
.inspection and gene{al renovations·. . 

9. Various improvements, including "but not limited, to: 
.facility condition assessment at Agricultural Building; 
eme1·gency generator at County ComP,lex at: 240 Center 
.Street, various improvements and. acquisitions at County 
·courthouse, :Eastern .Bran<:h. Library, Fort Monmouth, adult 
homeless facility· and Hall of Records .Annex, lfighway 
Distrk.-t '#6 - electrical system. modifications, :Highway 
:District #10-vehicle sto1·age·building renovations,'Highway 
Districts #11 .3., 4, ·5_, 7, 8_, and 10 - install, emergency 
generatorsi vatious .improvements at Correctional ]facility,;i 
Mosquito Commissio~ Police.Academy, Ptosecuto.r.1s Office 
and ]hiblic ·works and. Enginee1ing facilities, Seaview -
generator replacement design and: construction, Veterans 
:Building-generatol'. replacement,.Western B1'anch .Library­
boiler :replacements and gene.rotor and electrical. panel 
.replacements, 'Various locations - Human Services and 
Agrictilti.mtl. 'building parking lot -resurfacing under solar. 
canopies, .ADA improvements, 011 call,mechanicat, el<ictrical 
and plumbing sen,ices and. clmstruction. xuanagernent 
services, devel~p as~built drawings for County buildings, fire 
and secucity equipment upgrade, carpet, furniture, acoustical 
treatment and blinds, landscape, hardscape:for:public spaces, 
envfronmental site rcmediatio11:, facility condition assessment 
at all highway disttlctst and energy consri1taut 

10. Highway/Bridge Materials for'.In"House C~pital P.1:ojects 

TO'(AL 

Introduced on: May 9, 2024 
Adopted on: May 9, 2024 
Official Resolution#: 2024-0004 
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Maximum 

Atnt)unt of.Bonds 
01:Notes 

'13,775,000 
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$82.,650;000· 
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