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PLEASE POST

MEMORANDUM

DATE July 28 2010

TO Department Heads

FROM Joseph M Morris CCFO CMFO Chief Accountant
Y

RE Savings Bonds

We have been advised by the Treasury Department that the paper savings bonds through employer sponsored savings
plans will be terminated This program will be replaced by an online paperless system called TreasuryDirect

In order for a timely and accurate transition to the new TreasuryDirect system the following dates and processes will be

implemented

Effective September 30 2010 all participants in the payroll savings bond program who purchase a bond and have

a zero balance in the account will be discontinued from the program All participants who have a balance in their

account will be refunded and discontinued from the program

Those employees who wish to continue purchasing bonds through payroll deductions are required to sign up for

and open a TreasuryDirect account online on their own

Employees who wish to continue savings bonds through payroll deductions are strongly encouraged to set up the

TreasuryDirect as soon as possible so you are ready to use the new system by the implementation date October
1 2010
Anew form is attached hereto as TreasuryDirect Savings Bond Authorization Form which will only be used by
those employees who wish to purchase savings bonds through the TreasuryDirect program This form must be

completed in its entirety signed dated and a copy ofyour TreasuryDirect email with account number attached

Aiso attached are the following informational documents For TreasuryDirect

Cover letter about the change
Instruction sheet on opening a TreasuryDirect account

A two page information sheet on how the program works

If you have questions on this new savings bond purchase program you can call Treasury Retail Securities at 800245

2804

JMMdrb

treasurydirectinfo
Enclosures



Federal Reserve Bank of Cleveland

Treasury Retail Securities Pittsburgh Branch

Fiscal Agent of the United States

Effective January 1 2011
PO Box 299

Pittsburgh PA 1 5 2 300299

18002452804

Subject Important Notice Paper Payroll Savings Bond Program to be Discontinued

Electronic Payroll Savings available through TreasuryDirect

To Payroll Savings Bond Plan Participants

The USDepartment ofthe Treasury has announced it will stop issuing paper savings bonds through

payroll savings plans as ofJanuary 1 2011 This change will reduce the costs associated with the US

Savings Bond Program and supports the Treasuryslongterm plan to issue all securities electronically

We have advised your payroll administrator to take the necessary steps to discontinue the paper payroll

savings plan in which you participate to coincide with this change After December 2010 orders for

paper payroll savings bonds will no longer be accepted and your employer or payroll administrator will

return any remaining funds to you

While paper payroll savings bonds will no longer be available you still have the opportunity to invest in

savings bonds and other Treasury securities through TreasuryDirect This convenient and secure

webbased system allows you to purchase manage and redeem electronic paperless savings bonds

online 247Using TreasuryDirect you can also purchase Treasury marketable securities bills notes

bonds and TIPS to expand your savings portfolio

After you establish a TreasuryDirect account atwwwtreasurydirectgovyour employer or payroll
administrator can establish payroll direct deposit to fund your account Ifyour employer or payroll
administrator does not offer payroll direct deposit you can still participate in TreasuryDirect by providing
your personal banking account information to fund your TreasuryDirect account

For your convenience were providing the following materials to assist with this transition

A list offrequently asked questions FAQs on this change

Employee Information on Electronic Payroll Savings with TreasuryDirect PD P 0072 E

Instructions for establishing a TreasuryDirect account

These materials are also available online atwwwfrbservicesorgPayrollSavings

Ifyou have any questions please contact your Treasury Retail Securities site at 8002452804

select Menu Option 7 then Option 5 To learn more about electronic savings through TreasuryDirect
and to take a guided tour ofthe system you may visitwwwtreasurydirectgovWe value your continued

support of the US Savings Bond Program

Sincerely

Amy J Heinl

Vice President

Treasury Retail Securities

Federal Reserve Bank ofCleveland Pittsburgh Branch

April 2010 14

For information about Treasury Retail Securities go to

wwwtrea s uryd i rectg ov



Treasur Retail Securities

Opening a TreasuryDirect Account

TreasuryDirect is a convenient and secure webbased system that allows you to establish an account to

purchase manage and redeem electronic Series EE and I bonds Treasury bills notes bonds and

Treasury InflationProtectedSecurities TIPS online Opening a TreasuryDirectaccount takes

approximately 10 minutes Just follow these steps

1 Access the TreasuryDirect website atwwwtreasurydirectgovand click TreasuryDirect under the

Open an Account menu on the righthandside of the webpage

2 Review the eligibility requirements and account types offered individual and entity accounts are

available

3 Gather the list indentifying the information needed to open your account

4 Click Apply Now and followthe stepbystep instructions to open your account

During the application process youllprovide an account password and answers to several security

questions to protect your account After completing the application youll receive anamailwith your

account number and an access card will be mailed to the address you provide within one to two weeks

of opening your account Youll need the access card your account number and your password to

access your new account

To establish a payroll direct deposit to fund your TreasuryDirect account if offered by your employer or

payroll administrator provide your payroll departmentadministrator with your TreasuryDirect account

number the TreasuryDirect routing number 051736158 and the receiving bank name

TREASURYDIRECT

For informotion about Treasury Retail Securitles go fo

wwwtrearydirecfgov



Individlxal TreasuryDirect Payroll Savings

TreasuryDirect Payroll Savings

The Payroll Savings Option in TreasuryDirect

TreasuryDirect offers a 21st century option for payroll savings using a simple payroll direct deposit that is

just like any other direct deposit

How does the payroll option in TreasuryDirect work

Its simple

You open a TreasurvDirect account

You submit a request to your employer for a payroll direct deposit an instruction sheet is available in

TreasuryDirect under Manage Direct View My Funding Options

Your employer establishes adirect deposit from each pay in the amount you request Your dire

deposit is used to purchase aZeroPercentCertificate of Indebtedness C ofIwhich does not earn

any interest but is used as a source of funds to purchase savings bonds within your TreasuryDirect

account

You may buy a savings bond after accumulating a minimum of 25 or a marketable security after

accumulatingaminimumof100in the C of I orby scheduling a purchase in advance The security is

then posted to your TreasuryDirect account

Why Should I Choose TreasuryDirect

TreasuryDirect is an easy way for you to save on a regular basis by purchasing electronic Treasury

securities With TreasuryDirect

Youcanbuymdnage and redeem Treasury securities online 247aII from the convenience of home or

work wherever you have secure Internet access

o You can diversify your holdings since TreasuryDirect also offers Treasury bills notes bonds and

Treasury InflationProtected SecuritiesTIPS

You can establish multiple registrations in one account

You can schedule recurring purchases of savings bonds for up to fve years in advance Marketable

securities purchases can also be scheduled in advance Ifyoure interested in this option youll find

more information on our website www treasurvdirectaovondin your TreasuryDirect account

Savings bonds purchased through TreasuryDirect are generally added to your account in just one

business day

When the funds are needed after the minimum term of ownership has been reached you can cash part

or all of a savings bond or savings bonds The payment will be deposited to the checking orsavings

account you choose Redemption funds should reach your bank or credit union in one business day

TreasuryDirect tracks detailssuch as issue date and current value for you

Since the savings bonds are electronic there is no paper to lose nor do you need to go to your local

bank ro redeem them

You can even set up accounts for minor children as well as custom accounts for specifc purposes such

as a vacation within your TreasuryDirect account

TreasuryDirect provides a summary of account activity including recent purchases payments and

account balance

Other Ways to Contribute to Your C of I

In addition to direct deposit from your pay you can contribute to your C of I from pension funds annuities

and even your checking orsavings account If you need to add to your C of I balance in order to purchase a

savings bond you can contribute directly to the C of I from your checking or savings account If you choose

to use one of these methods to contribute to your C of I contact the relevant institution Also you can

redeem securities in yourTreasuryDirect account to the C oI instead of to your bank account

Find moreinformationabout thepayrolffeature in ourTreasurvDirect Payroll Savinos FAOs

Page 1 of 1
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TREASURYDIRECT SAVINGS BOND AUTHORIZATION FORM

COUNTY OF MONMOUTH FINANCE DEPARTMENT

SUGIAL StGUKI I Y

I AUTHORIZE THE COUNTY EACH PAYDAY TO DEPOSIT MY DEDUCTION DIRECTLY TO THE ACCOUNT NAMED

BELOW THIS AUTHORITY WILL REMAIN IN FORCE UNTIL I HAVE GIVEN THE COUNTY WRITTEN NOTIFICATION

THAT I HAVE WITHDRAWN SAME OR UNTIL THE COUNTY HAS NOTIFIED ME THAT IT HAS TERMINATED THIS

DEPOSIT SERVICE ADDITIONALLY IF MY ACCOUNT NUMBER CHANGES I WILL IMMEDIATELY NOTIFY THE

COUNTY FINANCE DEPARTMENT A TREASURYDIRECTACCEPTANCE EMAIL WITH AN ACCOUNT

NUMBER MUST BE ATTACHED HERETO

Please Deduct Each Pay

051736158

Amount TreasuryDirect Account Number Transit Routing NoABA
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